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PETROPERU ANNOUNCES THE APPOINTMENT OF
A NEW CHIEF EXECUTIVE OFFICER

Lima, Peru, August 18, 2026 — Petréleos del Peru S.A. "Petroperiu" or "the Company" (OTC:PETRPE) announced today
that, at its Board Meeting held on August 13, 2026, the appointment of Mr. Luis Alberto SUAREZ CARLO as Chief Executive Officer
(CEO) was approved, replacing Mrs. Gustavo Adolfo VILLA MORA, effective since August 15, 2026.

Mr. SUAREZ holds a degree in Industrial Engineering from the University of Piura, a Law degree from the Technological University of
Peru, and an MBA from ESAN Graduate School of Business. He has also completed postgraduate studies in Finance and Executive
Project Management.

With more than 40 years of experience in the hydrocarbons industry, Mr. Suarez has built a distinguished career at Petroperd, holding
senior leadership positions in corporate administration, strategic planning, and risk management, as well as key operational roles across
the organization.

His extensive industry expertise, deep knowledge of the company, and proven leadership track record position him to lead Petroper(’s
strategic priorities, with a continued focus on financial sustainability, operational excellence, and long-term value creation for
stakeholders.
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About Petroperu

Established in 1981 as a public limited company pursuant to Legislative Decree No. 43 (founded in 1969), Petroperu is one of the largest hydrocarbons
companies in Peru in terms of total sales and the largest state-owned enterprise in Peru (100% owned by Peru). Likewise, it is also Peru’s largest refiner
in terms of refining volume capacity and forms a critical part of the country’s energy infrastructure and economy. Also, it has the largest distribution
network for crude oil and refined products in the country, and it is the sole provider of refined products to certain areas of Peru. The Company is also
the concessionaire and operator of Peru’s principal ol pipeline, the Norperuano Oil Pipeline, which links the crude oil production fields in the northern
rainforest of Peru with our facilities in the Port Bayovar near our Talara Refinery. The Company’s operations include upstream, midstream and
downstream petroleum activities, including. the refining and blending of crude and intermediate hydrocarbon products, the distribution and sale of
refined products through our wholesale distributors and associated retail service stations and direct sales, the transportation of crude through the
Norperuano Oil Pipeline, the license contracts of Blocks Z-69, X, 64 and 192, and the leasing of certain of its facilities to third parties.



